The system doesn’t jusrt+favour wealth.
It hits the reset button for it.
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Do people who 1nher1t

.+ wealth pay legs tax than
3 pe0p1e who wor for » I o'




Money made €rom swead‘

Inc,ome Tax If you work for a living, '  ;
the state is highly 5

efficient at taxing you.

The highest earners from (
labour lose roughly half -
their income. 5

| Meanwhile,(80%)of all

people in poverty live in
working households.
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Money made from money.
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If your money makes money,
you play by a different,
cheaper set of rules.

As economist Gabriel
Zucman notes, the

Caprl'a| ' ultra-wealthy hold

I assets that accumulate
Gams Tax ¥ unreedited gains,

(Much lower allowing them to report

rates than shockingly little
f Income Tax) ' taxable income while
\ | their fort
‘National Insurance e
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@ Acquire

SO\ property, stocks).
\\ | Watch them grow.

Sedd i triggers
Capital Gains Tax. |
Instead, borrow cash to
live lavishly, using
growing assets as

% || collateral. Borrowed




Tlne ulhma’re loophole S+epped Up Basns

¥ - You buy an asset for | ;;
| £IM. It grows to £10M. =)

- If you sell it alive, |} |
i you owe tax on the £9M

galn.

- If you die and pass it
on, the government hits
reset It pretends the
;_ heirs bought it for £10M.

o £9M of growth 1s
taxed for capital
galns

’When you dle'l'he capl’ral
gains clock is wuped clean.
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| “But wait, don't they pay 407% Inheritance Tax? |

,;’The headline Inheritance Tax (IHT)
}. rate in the UK 1is 40%. It sounds
like a massive wealth leveller.
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" The 40% rate is strictly for théﬁmoderately wealthy. The
ultra-wealthy use structural reliefs to cut their bills
far below the headline rate.



Tlne C'nrea‘l' Escape

g t :__.,...;rf' 7> 40% Headline Rate
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g = Agricultural Relief: Buy
% Y7 P farmland to shield
. millions from tax

.Er"

Business Property Relief:
A 4 Shield unlisted shares and
- “L" private businesses

| u\) Family Trusts: Lock wealth
. away before death to bypass

B i oy ” '-f}; ﬂne syS'I'ern enhrely
4 _ Effective Tax Rate

The largest estates use generous reliefs to pay an effective rate
far lower than upper-middle-class families whose wealth is stuck
in a single family home.
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Tax rate on

growth: |

Tax at death:

Loopholes:

The Worker
(Earned Income)

Up to 45% +

National Insurance §

N/A

Almost none

TheHenr

Lower CGT rates
+ £0 NI

Gains wiped out
« to 0%

-
W T

'Truéts, Agricultural,

Business reliefs

(Inherited Wealth)

Source: | Labour & Time & i

Pure'’
structural
advantage.



Because money is taxed less than sweat, wealth is aggressively " ;
hoarding at the top, leaving the real economy starved of capital.

- The richest 1% of adults in the UK possess more wealth
than 70% of the population combined. (Oxfam)

- A person in the richest 1% owns 456x more wealth than a
person in the poorest 50%.

1 - UK bi}lionaire wealth recently grew by £30.3 million a day.




”5f;'Equallze Tax Rates Tax capital galns at the l ; |
- same rate as earned 1ncome (ralses ~£14B) Ca

Il End the Death Loophole: Abolish the stepped-up
basis to kill the buy, borrow, die cycle.

;:Cap the Reliefs: Stop the ultra-wealthy frommw__fii
using farmland and trusts as tax shields. |
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« 4 Tax Extreme Wealth: Introduce a targeted 2% aaptl
¥ ! | wealth tax on fortunes over £16M (ralses ~£24B)
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Capital ﬂight is a myth. NBER data shows when wealth
. taxes hit, a mere 0.01% actually relocate.



| Where the numbers come trom.
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- Wealth Tax Commission Final Report (LSE/Warwick)
- Tax Justice UK & Patriotic Millionaires UK Policy

l e b T i Wi ] ¥

Recommendations
- Oxfam GB: Wealth Inequality Data
- The Trading Game / GarysEconomics by Gary Stevenson

- National Bureau of Economic Research (NBER): Migration

f; Responses to Wealth Taxes :
_ - = == . | |
- Gabriel Zucman: Minimum Effective Taxation Standard
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| The UK doesnt have a money problem. It has an exi'md'ilt;rk\ |
problem. Share this deck. Start the conversation. |




