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The collapse of living standards leaves
only three political trajectories.

A The Political Response Spectrum
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Centrist Status Quo Farage/Reform The Stevenson Approach
(Managed Decline) (Misdirected Extremism) (Structural Rehabilitation)
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Represents the continuation of the Diagnosing the economy like a
rentier economy. cancer doctor.

® Protects asset owners while relying Channels anger toward foreigners ® Implementing structural wealth
on the bean-counting mentality of while systematically taxation to dismantle the rentier
incremental 1% growth. 'ch, exacerbating engine and rebuild the civic

: the root cause. foundation.
Proven to fail.




Wealth is no longer trickling down;
it is actively being extracted upward.

The Rentier Funnel

REgLiE:?nb; | * Quantitative
Easing (£350bn)

The Working Majority

- Stagnant wages
- 50% tax burdens

The system no longer rewards labour or productivity. Government capital injections inflate asset prices, while the

working class must transfer their remaining labour value upward merely to secure housing and basic survival.



The mathematical link between apex accumulation
and localised deprivation.

® ) The top 10% now hold wealth exceeding
£1.2 million per household, pushing the UK'’s
I I o n wealth Gini coefficient to a severe 0.59.

The in-work child poverty rate in Glasgow.
Overall, 4 million UK children (27%) live in
poverty, with 44% of Glasgow residents
trapped in the most deprived areas.

The average daily growth of aggregate UK
billionaire wealth.

The extraction of capital starves local
economies of necessary consumer spending.



Systemic wealth extraction is driven by institutional
amorality, not individual malice.

The Robotification Matrix
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where the only metric for
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the collapse of living

standards—and profit
- from it—without ethical
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I
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‘ “Stop dancing. Do you know what it means when the economy collapses?”
— The Big Short, highlighting the absence of systemic awareness among wealth accumulators. \




Taxation is not about funding the government;
it is about freeing hoarded resources.

Real Resources

The Modern Monetary Theory (MMT) critique The government does not need the rich’s money
clarifies that a sovereign issuer of the Pound to function. It must tax them because the
Sterling cannot go bankrupt like a household. ultra-wealthy are monopolising the real resources

(property, infrastructure, energy).

We tax to withdraw excess liquidity and redistribute
physical capacity to the public.




The administrative challenge of capturing fractured wealth.

The Threshold Tension Diagram

Single £15m
Family Fortune

The £10m Threshold Tension

Offshore Shell

Safe Zone

The Wealth Tax Commission found that broad annual taxes face a fatal flaw. High thresholds incentivise
the ultra-rich to artificially fracture their assets across trusts and jurisdictions. Accurately valuing illiquid
private assets every single year is a prohibitively expensive legal arms race for HMRC.



Two mathematically viable blueprints for
structural wealth taxation.

Wealth Tax Commission
(One-Off Levy)

Tax Justice UK
(Annual Levy)

Thresholds & Targets

>£500k per individual. Hits the
upper-middle class.

>£10m. Hyper-targeted to the
top 20,000 people (0.04%).

Revenue Potential

£260 Billion (1% over 5 years).

£24 Billion annually.

Economic Distortion

Zero. Retrospective assessment
prevents behavioural shifts. v

Moderate. Requires rigorous
HMRC enforcement and exit
taxes.

Administrative
Feasibility

High. Valuation is a one-time
event; deferral schemes protect
illiquid assets.

Focused. HMRC only needs to
audit 20,000 highly concentrated
portfolios.




The threat of a millionaire exodus is an
engineered economic myth.

Opponents rely on the threat of capital flight—the
premise that the ultra-rich will abandon the
country. Empirical research by the Tax Justice
Network on wealth tax reforms in Scandinavia
proves this false. Place, culture, and established
business networks matter. Only 0.01% of the
richest households actually relocate.

99.99% (Remain et E
( ) Gl The Statutory Deferral Scheme

If a taxpayer lacks liquid cash to pay a wealth
tax (e.g., their wealth is tied in a private
business), the liability is deferred until the
asset is sold. Nobody is forced to liquidate
their family home or business.




Cynicism Is an engineered tax
that subsidises the ultra-rich.

Systemic Extraction + Public
= The Cynicism Tax

The ultimate insight is not purely mathematical; it is psychological. The asset-owning class relies on the
public believing that structural reform is impossible. Political figures weaponise this, claiming all institutions
are useless. But the ultra-rich do not need institutions; the working majority does. Eradicating this
manufactured cynicism is the absolute prerequisite to implementing structural wealth taxation.



Institutional pressure is the only historically proven
mechanism for retaining wealth.

3. Sectoral
Organising

1. Reframe the 2. Support Targeted
Narrative Advocacy

Capital organised

flawlessly across

borders to shield
wealth; labour must
organise to retain it.

Abandon the Back the legal and
neoliberal myth of the economic lobbying of

bankrupt household. institutions like Tax
Advocate for the Justice UK, the
MMT reality: we are Poverty Alliance, and
fighting for real the Govan Law
resources, not just Centre.
fiat currency.

Demand explicit
commitments to
Capital Gains
equalisation.

There is no final victory, there is no final defeat, only the same fight to be fought again and again. — Tony Benn



